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It you or your spouse have filed for divorce, you may have the overwhelming Posts by TOpiC
urge to change beneficiary designations on your checking and share accounts,

personal investments, life insurance, and retirement savings accounts — Search this site on Google
especially it your relationship with your spouse is contentious. The last thing you

want to do at a time like this is ensure your soon-to-be ex gets their hands on

money that belongs to you, right? Search Google

This urge is understandable, but it could be a huge mistake — even illegal — to

do so in the midst of divorce proceedings.
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financial restraining order goes into effect that prohibits either party from
changing lite insurance or IRA beneficiaries.

Even if you live in a state where there’s no law against erasing your spouse from

your financial life, it could be in your best interests to resist that urge. Fake IRS Refund Check
e Going Through A Divorce?
Your first course of action is to check with your attorney. Don’t Change Your
Beneficiaries... Yet
“In fact, you shouldn’t take any financial steps during divorce without consulting e Should children get an
your divorce attorney,” said Brette Sember, |.D., a former divorce attorney and allowance?

mediator based in New York. “In addition to possibly violating state law, it’s
important to remember that your divorce will be settled or decided as one big
package, and all the accounts you’re looking at are part of that package. If you
start fiddling with them, you’re going to not only wreak havoc with the
negotiations, but you’re going to spend more in legal fees to sort it all out.”

Another key point to remember is that there will be a third party weighing in on
negotiations: a judge, the final arbiter of who-gets-what in the settlement
agreement.

Sember, author of The Complete Divorce Guide, pointed out these actions can
indicate to the judge that you’re intent on punishing your spouse financially.
Moreover, if you’re in violation of state law, you could be cast in a bad light,
while your spouse comes off looking like a victim.

Finally, you’ve got to think about any minor children who will be affected by
divorce proceedings.

Changing your beneficiary designations could affect them if they’re listed as
alternate beneficiaries, said Sember. “And even if they aren’t and your spouse is
seeking sole or primary custody, taking actions to cut the other spouse oftf at the
knees financially does have an impact on the kids and can have an indirect
impact on your custody case.”

On the other hand, what if you suspect your spouse has removed you as
beneficiary from their accounts? Here’s what to do:

First, get all the facts. How do you know this has happened? If you still have
access to the account(s), login or call and find out. Check all your other accounts
to determine if you’re dealing with an isolated incident. It’s important to get as
many details as you can before assuming anything and reacting in a way that
could affect your case. “Confronting your spouse may not necessarily be the best
choice, particularly if it’s going to lead to a blowup, so don’t go into attack
mode,” said Sember.

If you’re sure your spouse has made changes but you can’t get proof, tell your
lawyer, who can get the documentation with a subpoena. As Sember pointed
out, there’s no need to blow up if your spouse has removed you as beneficiary.
“It can all be undone via order of the court,” she said.

Concurrently, you should make sure your financial selt-protection is in good
order, following guidelines set out by your state’s laws governing divorce. For
example, this may mean closing joint accounts and moving half the assets into
your own accounts, and opening credit cards in your name only. Make copies of
all financial documents and store them where you can get at them easily.

Lastly, fight to keep your emotions in check, even if your spouse’s actions are
egregious violations of your financial rights. “It’s easy to get caught up in a panic
or a fit of anger when you find out your spouse has done something that seems
spiteful,” said Sember. “The first thing you really need to do before anything else
Is talk to your lawyer. You need to get the facts about what the law is in your
state and you also need to find out what you can do to protect yourselt moving
forward.”

Once your divorce is final, you can change your beneficiary designations as long
as they follow the settlement agreement you made with your ex-spouse. For
example, you may have to keep your spouse as a beneficiary on a life insurance
policy during the time child support and alimony payments are being made, but
you could be free to change the beneficiary on all your savings or share accounts,
as well as retirement accounts if they’re not part of the settlement agreement.

Others are reading:

e 10 Tips to Get Your Finances in Order Before a Divorce

e Building a Budget After Divorce

e Building Credit After Divorce

e Debt and Divorce: The Basics

e Divorce: What will it cost you?

Topics: Money Management, Insurance, Divorce

Add a Comment

First Name*
Last Name
Email*
Website

Comment*

) Subscribe to follow-up comments for this post

protected by reCAPTCHA

Privacy Terms

Submit Comment

Open an Account Apply for a Loan Contact

Help Privacy Policy Rates

1610 Eglin St. | Hanscom AFB, MA 01731 | Routing # 2113-8048-3

Copyright 2018 © | All rights reserved.

Federally insured by NCUA

EQUAL HOUSING - .
LENDER [ gqua | Housin g Lenc ler



http://getfireshot.com/pdf_aHR0cHM6Ly9oYW5zY29tZmN1LXdlYi5vZmxvd3MubmV0L29mbG93cy93ZWIvcHJvZHN0YXJ0LnNlYW0/cGFnZT1kZXBvc2l0Jm5ld3Nlc3M9ZmFsc2U=
http://getfireshot.com/pdf_aHR0cHM6Ly93d3cuMjR4N2xvYW5zLmNvbS9IYW5zY29tRkNVQXV0by9kaXNjbG9zdXJlcy5hc3B4
http://getfireshot.com/pdf_aHR0cHM6Ly93d3cuaGZjdS5vcmcvY29tbXVuaXR5Lmh0bWw=
http://getfireshot.com/pdf_aHR0cHM6Ly9nby5oZmN1Lm9yZy9ibG9n
http://getfireshot.com/pdf_aHR0cHM6Ly93d3cuaGZjdS5vcmcvaGVscC1jZW50ZXIuaHRtbA==
http://getfireshot.com/pdf_aHR0cHM6Ly93d3cuaGZjdS5vcmcvbG9hbnMtYW5kLWNyZWRpdC1jYXJkcy9tb3J0Z2FnZXMuaHRtbA==
http://getfireshot.com/pdf_aHR0cHM6Ly93d3cuaGZjdS5vcmcv
http://getfireshot.com/pdf_aHR0cHM6Ly93d3cuaGZjdS5vcmcvbG9hbnMtYW5kLWNyZWRpdC1jYXJkcy5odG1s
http://getfireshot.com/pdf_aHR0cHM6Ly93d3cuaGZjdS5vcmcvY2hlY2tpbmctYW5kLXNhdmluZ3MuaHRtbA==
http://getfireshot.com/pdf_aHR0cHM6Ly93d3cuaGZjdS5vcmcvYWNjb3VudC1hY2Nlc3MuaHRtbA==
http://getfireshot.com/pdf_aHR0cHM6Ly9nby5oZmN1Lm9yZy9ibG9nL2JlbmVmaWNpYXJpZXMtZGl2b3JjZQ==
http://getfireshot.com/pdf_aHR0cHM6Ly9nby5oZmN1Lm9yZy9ibG9nL2JlbmVmaWNpYXJpZXMtZGl2b3JjZQ==
http://getfireshot.com/pdf_aHR0cHM6Ly9nby5oZmN1Lm9yZy9ibG9nL2F1dGhvci9kaWFuYS1idXJyZWxs
http://getfireshot.com/pdf_amF2YXNjcmlwdDp2b2lkKDApOw==
http://getfireshot.com/pdf_aHR0cDovL3d3dy5mYWNlYm9vay5jb20vc2hhcmUucGhwP3U9aHR0cHMlM0ElMkYlMkZnby5oZmN1Lm9yZyUyRmJsb2clMkZiZW5lZmljaWFyaWVzLWRpdm9yY2UlM0Z1dG1fbWVkaXVtJTNEc29jaWFsJTI2dXRtX3NvdXJjZSUzRGZhY2Vib29r
http://getfireshot.com/pdf_aHR0cDovL3d3dy5saW5rZWRpbi5jb20vc2hhcmVBcnRpY2xlP21pbmk9dHJ1ZSZ1cmw9aHR0cHMlM0ElMkYlMkZnby5oZmN1Lm9yZyUyRmJsb2clMkZiZW5lZmljaWFyaWVzLWRpdm9yY2UlM0Z1dG1fbWVkaXVtJTNEc29jaWFsJTI2dXRtX3NvdXJjZSUzRGxpbmtlZGlu
http://getfireshot.com/pdf_aHR0cHM6Ly90d2l0dGVyLmNvbS9pbnRlbnQvdHdlZXQ/b3JpZ2luYWxfcmVmZXJlcj1odHRwcyUzQSUyRiUyRmdvLmhmY3Uub3JnJTJGYmxvZyUyRmJlbmVmaWNpYXJpZXMtZGl2b3JjZSUzRnV0bV9tZWRpdW0lM0Rzb2NpYWwlMjZ1dG1fc291cmNlJTNEdHdpdHRlciZ1cmw9aHR0cHMlM0ElMkYlMkZnby5oZmN1Lm9yZyUyRmJsb2clMkZiZW5lZmljaWFyaWVzLWRpdm9yY2UlM0Z1dG1fbWVkaXVtJTNEc29jaWFsJTI2dXRtX3NvdXJjZSUzRHR3aXR0ZXImc291cmNlPXR3ZWV0YnV0dG9uJnRleHQ9R29pbmcrVGhyb3VnaCtBK0Rpdm9yY2UlM0YrRG9uJUUyJTgwJTk5dCtDaGFuZ2UrWW91citCZW5lZmljaWFyaWVzJUUyJTgwJUE2K1lldA==
http://getfireshot.com/pdf_aHR0cHM6Ly9wbHVzLmdvb2dsZS5jb20vc2hhcmU/dXJsPWh0dHBzJTNBJTJGJTJGZ28uaGZjdS5vcmclMkZibG9nJTJGYmVuZWZpY2lhcmllcy1kaXZvcmNlJTNGdXRtX21lZGl1bSUzRHNvY2lhbCUyNnV0bV9zb3VyY2UlM0Rnb29nbGVfcGx1cw==
http://getfireshot.com/pdf_aHR0cDovL3BpbnRlcmVzdC5jb20vcGluL2NyZWF0ZS9idXR0b24vP3VybD1odHRwcyUzQSUyRiUyRmdvLmhmY3Uub3JnJTJGYmxvZyUyRmJlbmVmaWNpYXJpZXMtZGl2b3JjZSUzRnV0bV9tZWRpdW0lM0Rzb2NpYWwlMjZ1dG1fc291cmNlJTNEcGludGVyZXN0Jm1lZGlhPQ==
http://getfireshot.com/pdf_bWFpbHRvOj9zdWJqZWN0PUNoZWNrJTIwb3V0JTIwaHR0cHMlM0ElMkYlMkZnby5oZmN1Lm9yZyUyRmJsb2clMkZiZW5lZmljaWFyaWVzLWRpdm9yY2UlM0Z1dG1fbWVkaXVtJTNEc29jaWFsJTI2dXRtX3NvdXJjZSUzRGVtYWlsJTIwJmJvZHk9Q2hlY2slMjBvdXQlMjBodHRwcyUzQSUyRiUyRmdvLmhmY3Uub3JnJTJGYmxvZyUyRmJlbmVmaWNpYXJpZXMtZGl2b3JjZSUzRnV0bV9tZWRpdW0lM0Rzb2NpYWwlMjZ1dG1fc291cmNlJTNEZW1haWwlMjAlM0NiciUzRQ==
http://getfireshot.com/pdf_
http://getfireshot.com/pdf_aHR0cHM6Ly9nby5oZmN1Lm9yZy9ibG9nL2FuZHktbWFydGluLXJ1bnMtYm9zdG9uLW1hcmF0aG9uLTIwMTgtZm9yLXRlYW0taGFuc2NvbS1mY3U=
http://getfireshot.com/pdf_aHR0cHM6Ly9nby5oZmN1Lm9yZy9ibG9nL2FuZHktbWFydGluLXJ1bnMtYm9zdG9uLW1hcmF0aG9uLTIwMTgtZm9yLXRlYW0taGFuc2NvbS1mY3U=
http://getfireshot.com/pdf_aHR0cHM6Ly9nby5oZmN1Lm9yZy9ibG9nL2FuZHktbWFydGluLXJ1bnMtYm9zdG9uLW1hcmF0aG9uLTIwMTgtZm9yLXRlYW0taGFuc2NvbS1mY3U=
http://getfireshot.com/pdf_aHR0cHM6Ly9nby5oZmN1Lm9yZy9ibG9nL3ByaW1lLXJhdGUtYW5kLWNyZWRpdC1jYXJkcw==
http://getfireshot.com/pdf_aHR0cHM6Ly9nby5oZmN1Lm9yZy9ibG9nL3ByaW1lLXJhdGUtYW5kLWNyZWRpdC1jYXJkcw==
http://getfireshot.com/pdf_aHR0cHM6Ly9nby5oZmN1Lm9yZy9ibG9nL3ByaW1lLXJhdGUtYW5kLWNyZWRpdC1jYXJkcw==
http://getfireshot.com/pdf_aHR0cHM6Ly9nby5oZmN1Lm9yZy9ibG9nL3RheC1zY2Ft
http://getfireshot.com/pdf_aHR0cHM6Ly9nby5oZmN1Lm9yZy9ibG9nL3RheC1zY2Ft
http://getfireshot.com/pdf_aHR0cHM6Ly9nby5oZmN1Lm9yZy9ibG9nL2JlbmVmaWNpYXJpZXMtZGl2b3JjZQ==
http://getfireshot.com/pdf_aHR0cHM6Ly9nby5oZmN1Lm9yZy9ibG9nL2JlbmVmaWNpYXJpZXMtZGl2b3JjZQ==
http://getfireshot.com/pdf_aHR0cHM6Ly9nby5oZmN1Lm9yZy9ibG9nL2JlbmVmaWNpYXJpZXMtZGl2b3JjZQ==
http://getfireshot.com/pdf_aHR0cHM6Ly9nby5oZmN1Lm9yZy9ibG9nL3Nob3VsZC1jaGlsZHJlbi1nZXQtYW4tYWxsb3dhbmNl
http://getfireshot.com/pdf_aHR0cHM6Ly9nby5oZmN1Lm9yZy9ibG9nL3Nob3VsZC1jaGlsZHJlbi1nZXQtYW4tYWxsb3dhbmNl
http://getfireshot.com/pdf_aHR0cHM6Ly9nby5oZmN1Lm9yZy9ibG9nLzEwLXRpcHMtdG8tZ2V0LXlvdXItZmluYW5jZXMtaW4tb3JkZXItYmVmb3JlLWEtZGl2b3JjZQ==
http://getfireshot.com/pdf_aHR0cHM6Ly9nby5oZmN1Lm9yZy9ibG9nL2J1aWxkaW5nLWEtYnVkZ2V0LWFmdGVyLWRpdm9yY2U=
http://getfireshot.com/pdf_aHR0cHM6Ly9nby5oZmN1Lm9yZy9ibG9nL2J1aWxkaW5nLWNyZWRpdC1hZnRlci1kaXZvcmNl
http://getfireshot.com/pdf_aHR0cHM6Ly9nby5oZmN1Lm9yZy9ibG9nL2RlYnQtYW5kLWRpdm9yY2UtdGhlLWJhc2ljcw==
http://getfireshot.com/pdf_aHR0cHM6Ly9nby5oZmN1Lm9yZy9ibG9nL2Rpdm9yY2Utd2hhdC13aWxsLWl0LWNvc3QteW91
http://getfireshot.com/pdf_aHR0cHM6Ly9nby5oZmN1Lm9yZy9ibG9nL3RvcGljL21vbmV5LW1hbmFnZW1lbnQ=
http://getfireshot.com/pdf_aHR0cHM6Ly9nby5oZmN1Lm9yZy9ibG9nL3RvcGljL2luc3VyYW5jZQ==
http://getfireshot.com/pdf_aHR0cHM6Ly9nby5oZmN1Lm9yZy9ibG9nL3RvcGljL2Rpdm9yY2U=
http://getfireshot.com/pdf_aHR0cHM6Ly9oYW5zY29tZmN1LXdlYi5vZmxvd3MubmV0L29mbG93cy93ZWIvcHJvZHN0YXJ0LnNlYW0/cGFnZT1kZXBvc2l0Jm5ld3Nlc3M9ZmFsc2U=
http://getfireshot.com/pdf_aHR0cHM6Ly93d3cuMjR4N2xvYW5zLmNvbS9IYW5zY29tRkNVQXV0by9kaXNjbG9zdXJlcy5hc3B4
http://getfireshot.com/pdf_aHR0cHM6Ly93d3cuaGZjdS5vcmcvY29tbXVuaXR5Lmh0bWw=
http://getfireshot.com/pdf_aHR0cHM6Ly93d3cuaGZjdS5vcmcvY29udGFjdC11cy5odG1s
http://getfireshot.com/pdf_aHR0cHM6Ly93d3cuaGZjdS5vcmcvaGVscC1jZW50ZXIuaHRtbA==
http://getfireshot.com/pdf_aHR0cHM6Ly93d3cuaGZjdS5vcmcvY29udGVudC9kb2NzL1ByaXZhY3lfTm90aWNlLnBkZg==
http://getfireshot.com/pdf_aHR0cHM6Ly93d3cuaGZjdS5vcmcvcmF0ZXMuaHRtbA==
http://getfireshot.com/pdf_dGVsOjgwMDY1NjQzMjg=
http://getfireshot.com/pdf_aHR0cHM6Ly9nby5oZmN1Lm9yZy9ibG9nL3d3dy5oZmN1Lm9yZw==
http://getfireshot.com/pdf_aHR0cDovL25jdWEuZ292Lw==
http://getfireshot.com/pdf_aHR0cDovL3d3dy5odWQuZ292L2ZhaXJob3VzaW5n

